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PENSION REFORM: A SHORT GUIDE

Oxford University Press Inc. Paperback. Book Condition: new. BRAND NEW PRINT ON DEMAND., Pension
Reform: A Short Guide, Nicholas Barr, Peter Diamond, This is an abridgement of Barr and Diamond's
'Reforming Pensions: Principles and Policy Choices' (OUP, 2008), a larger book that is intended for policy
makers and as a supplement in college courses. The problem. Mandatory pension systems are a worldwide
phenomenon. However, with given contribution rates, monthly benefits and retirement ages, pension systems
are not consistent with three long-run trends - declining mortality, declining fertility, and earlier retirement.
Thus many systems need reform. Principles. This book gives an extensive but nontechnical explanation of the
economics of pension design. The theoretical arguments have three elements. 1. Pension systems have multiple
objectives - consumption smoothing, insurance, poverty relief, and redistribution. Good policy needs to bear
them all in mind. 2. Good analysis should be framed in a second-best context - simple economic models are a
bad guide to policy design in a world with imperfect information and decision-making, incomplete markets and
taxation. 3. Any choice of pension system has distributional consequences, which the book recognizes explicitly.
The analysis includes discussion of labor markets, capital markets, risk sharing and gender and family, with
comparison of PAYG and funded systems, recognizing that the suitable level of funding diFers by country.
Alongside the economic principles of good design, policy must also take account of a country's capacity to
implement the system. Thus the theoretical analysis is complemented by discussion of implementation, and of
experiences, both good and bad, in many countries, with particular attention to China and Chile. Policy
conclusions: 1. Sound application of the principles outlined above can and does lead to widely diFerent systems
in different country settings. 2. Unless there are transfers from outside the system, any improvement to the...
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Oxford University Press, United Kingdom, 2016. Paperback. Book Condition: New. Tim
Archbold (illustrator). 149 x 148 mm. Language: N/A. Brand New Book. These engaging
Storybooks provide structured practice for children learning to read the Read...
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Proquest, Eebo Editions, United States, 2010. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.EARLY HISTORY OF
RELIGION. Imagine holding history in your hands. Now...
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201 x 132 mm. Language: English . Brand New Book ***** Print on Demand *****.A highly
personal and moving true story of friend-ship and...
Do w n lo ad  eBo o k »      
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